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This Instrument of Foundation is made on ……………..day of……………. 2010
I. NAME AND ADDRESS OF FOUNDATION:

The name of the foundation shall be Bookletia Family Foundation 
hereinafter referred to as “Foundation” incorporated under the laws of Isle of Man and having its registered office at Mont Fleuri, Mahe, Isle of Man. 

II. FOUNDER:

The Founder member Slavomír Horský  holding passport no…………. residing at Appt 306, Dubai Gate 1, Cluster Q, Jumeirah Lakes Towers, POB 340505, Dubai, UAE agreed and subscribed this day……… to the present Charter and Regulations in order to organize themselves into a legal entity called a Foundation.

III. THE OBJECTS OF THE FOUNDATION:

i. Shall be formed for any lawful purpose.
ii. Shall not contravene provisions of section 7 (2) of Foundations Act 2009,

iii. Shall include management of Foundation assets and income and distribution thereof between beneficiaries as applicable.

IV. SPECIFIED PURPOSE OF FOUNDATION:

V. FOUNDATION FUND:

i. This Foundation has been formed with the initial assets of USD 1. The assets of Foundation shall not include any assets as restricted under section 11 (1)(b) of Foundations Act. 
ii. The Founder hereby endows to contribute to the assets of the Foundation USD …………………………………… 

VI. SUPPLEMENTARY ASSETS:

The Foundation can be endowed with supplementary assets at any time during the continuance of Foundation. 

VII. ESTABLISHMENT OF FOUNDATION COUNCIL:

a) Appointment of councilor:

i. The initial Councilor shall be appointed by the founder.

ii. The initial councilor of the Foundation will be :

Name:

Address:

Nationality:

Passport no:

Contact no:
b) As long as Isle of Man is the proper law minimum number of the Councilor shall be one.
c) Appointment of Councilor is personal and cannot be assigned. The Councilor shall be appointed by the Protector. If there is no protector in existence and capable of acting then the other existing councilor can appoint. 
d) A Councilor will be disqualified as specified under section 35 of Foundation Act 2009.

e) Duties of councilor shall include  the following:

i. Carry out the objects of Foundation

ii. Manage and administer the assets of Foundation

iii. To do all such required acts to keep the Foundation and its assets in good standing. 

iv. Maintain accounts of the foundation,

v. ……………………………………….
f) The functions of the councilor may be delegated or performed in conjunction with any other person effective only through a resolution along with the prescribed consent of the Protector.

g) The decisions of the councilor shall be effective through a resolution, except wherever provided the prescribed consent of the Protector is required. Where there are more than two council members, the decisions will be based on majority votes.
h) A Councilor can be removed by Protector. 

i) Councillor can appoint an alternate, who need not be councillor, so as to attend the meeting of councilors in his place and to vote or consent on his behalf.

VIII. THE REGISTERED AGENT OF THE FOUNDATION IS:
Abacus (Isle of Man) Limited, a licensed corporate service  provider. Incorporated under the laws of Republic of Isle of Man, and having its registered office at Mont Fleuri, Mahe, Isle of Man.

IX. THE REGISTERED ADDRESS OF FOUNDATION IS:

The registered address of Foundation is Mont Fleuri, Mahe, Isle of Man.
X. PROPER LAW: 

This Foundation has been established under the Law of Isle of Man, which shall be proper law of this Foundation and the Courts of Isle of Man shall be the forum for administration of this Foundation.

XI. TERM  OF THE FOUNDATION:

             The period of time for which the foundation has been established is indefinate
XII. WINDING UP OR DISSOLUTION OF FOUNDATION:

On winding up or dissolution of the Foundation the surplus assets of the Foundation will be distributed equally amongst the existing beneficiaries. Where the beneficiaries are a class of person then the distribution will be decided through a resolution of the Councilor and prescribed consent of the Protector.
XIII. RESERVATION OF RIGHTS AND POWERS TO ITS FOUNDER: 
The founder reserves the following rights for himself/…………………………
XIV.  APPOINTMENT OF PROTECTOR:

i. The first Protector of this Foundation shall be :
a. Name;

b. Passport No:

c. Nationality:

d. Address:

e. Contact no:
ii. The appointment of the Protector is personal and cannot be assigned or delegated, except where the Protector is a legal person, it can act through its authorized representative.

iii. The existing Protector can appoint concurrently or in succession to himself any person as Protector.
iv. If at any time there is no Protector, the existing Council shall appoint the Protector in writing.

v. The Protector at any date shall retire from the office of being a Protector by a instrument delivered to Council.
vi. The powers of the Protector are:………………….
vii. The remuneration of the Protector shall be ………………………

viii. The Protector can be removed by the Founder, by giving a written notice to the Councilor.
XV. REGULATIONS OF THE FOUNDATION:

Founder shall provide the Regulations for the Foundation, which should be read along with the Charter. The Regulation shall be internal guidelines for management and administration of Foundation. In case of any differences between provisions in Charter and Regulation, the provisions in the Charter shall prevail over that of Regulation.
XVI. APPOINTMENT AND REMOVAL OF BENEFICIARIES:

Councilor through resolution and prescribed consent from the Protector can appoint additional beneficiaries or class of beneficiaries. No beneficiaries may prevent any such appointment of additional beneficiaries.

The councilor through a resolution and prescribed consent of the Protector exclude any beneficiary or class of beneficiaries or wholly or partly exclude any beneficiary.
XVII. APPOINTMENT OF ATTORNEY:

A Foundation may by resolution of Councilors authorize a person either generally or in respect of any specified matter, as its attorney, to act on its behalf and execute contracts, agreements, deeds and other instruments on behalf of Foundation.
XVIII. APPOINTMENT OF PROFESSIONALS:
Professionals may be appointed, if needed by the resolution of the council. The term/ removal of the auditor shall be decided through the resolution.
XIX. AMENDMENT OF CHARTER:
Any amendments to the Charter/Regulation shall be carried out by the unanimous resolution of council with the prescribed consent of the Protector.
XX. REDOMICILATION OF FOUNDATION:
Change of forum of the foundation shall be carried out through the resolution of the Councilor/Council along with the prescribed consent of the Protector. The Councilor may then declare that the proper law of this Foundation shall be any place where the Foundations are recognized and enforced. 
XXI. REVOCABLE/IRREVOCABLE:
This Foundation shall be ………………………………
IN WITNESS WHEREOF this instrument has been duly executed on the day and year first set forth above.

Signed by the Founder:

-----------------------------------
Founders Name: Slavomír Horský
In the presence of:

Signed by Witness:

--------------------------------------

Name of the Witness:

Occupation:

Address:
Isle of Man Foundation – Charter (with protector provision)

